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(Translation from the Italian original which remaithe definitive version)

PRESS REL EASE

Management & Capitali S.p.A. (“M&C”") has subscrib€d2.3 million of the Additional Profit
Participation Rights Treofan Holdings GmbH, thextassue of which amounted to € 5 million.

The amount subscribed by M&C was slightly highearthoriginally provided for in the Treofan
Restructuring Agreement, thus enabling it to mainti#és voting rights percentage unchanged at

41.6%.
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